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To: A.J. Johnson, City Administrator

From: Nancy A. Lueck, Finance Director

Date: April 11, 2008

Re: Additional Council Actions for Bond Issue

In connection with the upcoming bond issue, there are two additional items which require
City Council consideration to comply with legal requirements. These are:

1. Approval by City Council of the recommendation by the City's financial
consultant to use the Parity electronic bid system for the receipt of bids on the
bond issues on May 1, 2008. A letter explaining this system is attached. The City
has used this system for previous bond issues.

2. Approval by City Council that would allow Piper Jaffray to participate in the
competitive sale process by submitting bids for the bond issues. As the City's
financial consultant, Rex Ramsay, is associated with the Piper Jaffray firm,
acknowledgement of this relationship and approval by City Council is required. A
letter of explanation from Mr. Ramsay is attached as well as a consent form which
must be authorized by the City. The City has authorized this participation for
previous City bond issues.

Both of these items can be approved by Council motion. Please include these items on the
agenda for the April 17, 2008 meeting. If there are any questions, please contact me.












